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1. What is the primary difference between an entrepreneur and an intrapreneur?

a) Entrepreneurs work within existing organizations, while intrapreneurs start their own
businesses.

b) Entrepreneurs focus on innovation and risk-taking, while intrapreneurs implement
innovative ideas within existing organizations.

c) Entrepreneurs are motivated by financial gains, while intrapreneurs are driven by social
impact.

d) Entrepreneurs operate solely in the for-profit sector, while intrapreneurs often work in the
nonprofit sector.

Answer: b) Entrepreneurs focus on innovation and risk-taking, while intrapreneurs implement
innovative ideas within existing organizations.

Explanation: Entrepreneurs typically create new ventures from scratch, taking on significant
risks and responsibilities, whereas intrapreneurs innovate within the confines of an
established organization, utilizing its resources to drive change and growth.

2. Which type of entrepreneur is more likely to have access to greater resources and support
from an established entity?

a) Social entrepreneur

b) Serial entrepreneur

c) Corporate entrepreneur
d) Lifestyle entrepreneur

Answer: c) Corporate entrepreneur
Explanation: Corporate entrepreneurs, or intrapreneurs, operate within established
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companies, thereby having access to existing resources, infrastructure, and support systems,
which can facilitate the implementation of innovative ideas.

3. Which factor is NOT typically associated with entrepreneurial growth?

a) Access to capital

b) Government regulations

c) Market demand

d) Technological advancements

Answer: b) Government regulations

Explanation: While government regulations can influence entrepreneurship to some extent,
they are not directly linked to entrepreneurial growth. Factors such as access to capital,
market demand, and technological advancements play more significant roles in fostering
entrepreneurial growth.

4. What type of entrepreneur is known for starting multiple businesses over their career?

a) Social entrepreneur

b) Serial entrepreneur

c) Lifestyle entrepreneur
d) Corporate entrepreneur

Answer: b) Serial entrepreneur
Explanation: Serial entrepreneurs are individuals who repeatedly start and lead new
ventures, often pursuing various business opportunities throughout their careers.

5. Which entrepreneurial type is primarily motivated by creating positive social or
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environmental change?

a) Serial entrepreneur

b) Lifestyle entrepreneur
c) Corporate entrepreneur
d) Social entrepreneur

Answer: d) Social entrepreneur

Explanation: Social entrepreneurs are driven by a desire to address social or environmental
issues through innovative business solutions, prioritizing positive impact over purely financial
gains.

6. Which factor is NOT typically considered a barrier to entrepreneurship?

a) Lack of access to markets

b) Cultural attitudes towards failure

) Strong entrepreneurial ecosystem

d) Limited access to education and training

Answer: ¢) Strong entrepreneurial ecosystem

Explanation: A strong entrepreneurial ecosystem, characterized by supportive networks,
access to funding, and favorable regulatory environments, typically facilitates rather than
inhibits entrepreneurship. Factors such as limited access to markets, cultural attitudes
towards failure, and inadequate education or training are more commonly recognized as
barriers to entrepreneurship.

7. Which entrepreneurial type is characterized by prioritizing work-life balance and personal
fulfillment over financial success?

EasyExamNotes.com Entrepreneurship MCQs



EasyExamNotes.com

Entrepreneurship MCQs

a) Serial entrepreneur

b) Lifestyle entrepreneur
) Social entrepreneur

d) Corporate entrepreneur

Answer: b) Lifestyle entrepreneur

Explanation: Lifestyle entrepreneurs seek to align their business ventures with their personal
values and interests, prioritizing flexibility, autonomy, and personal fulfillment over purely
financial objectives.

8. Which factor is a key driver of entrepreneurial growth in emerging economies?

a) Access to advanced technology
b) Strong legal frameworks

c) Foreign investment

d) Microfinance initiatives

Answer: d) Microfinance initiatives

Explanation: Microfinance initiatives, which provide small loans and financial services to
entrepreneurs who lack access to traditional banking systems, are crucial drivers of
entrepreneurial growth in emerging economies, enabling individuals to start and expand their
businesses.

9. Which entrepreneurial type is most likely to leverage their position within a large
corporation to introduce innovative products or services?

a) Serial entrepreneur
b) Lifestyle entrepreneur
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c) Corporate entrepreneur
d) Social entrepreneur

Answer: c) Corporate entrepreneur

Explanation: Corporate entrepreneurs, also known as intrapreneurs, utilize their position
within established organizations to introduce and implement innovative ideas, products, or
services, often aiming to drive growth and competitiveness from within the company.

10. Which factor is considered a primary catalyst for entrepreneurial activity in a region?

a) High levels of unemployment

b) Stringent regulatory environment
¢) Limited access to financing

d) Supportive entrepreneurial culture

Answer: d) Supportive entrepreneurial culture

Explanation: A supportive entrepreneurial culture, characterized by attitudes that encourage
risk-taking, innovation, and entrepreneurship, is considered a primary catalyst for
entrepreneurial activity in a region, fostering an environment where individuals feel
empowered to pursue their business ideas.
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